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ABSTRACT

This research examines the interplay between anti-corruption initiatives, the investment environment,
security concerns, poverty, and Nigeria's position in the international economic landscape. Utilising both
guantitative survey data and qualitative interviews, the study applied triangulation to provide
comprehensive insights. The results indicate that while anti-corruption measures are essential, they cannot
achieve success on their own. The regression analysis shows that anti-corruption activities are significant
predictors of improvements in the investment environment (r = 0.58, p < 0.01) and international standing
(r =0.62, p < 0.01). Nonetheless, ongoing security challenges and deep-rooted poverty serve as mediating
factors that hinder investor trust and international credibility. The study concludes that enhancing
Nigeria's economic status on the global stage necessitates a comprehensive strategy that merges
governance reforms with initiatives aimed at poverty reduction and security improvement. The
recommendations emphasise the importance of institutional independence, policy coherence, and targeted
poverty alleviation measures as key means to achieve long-term progress.

Keywords: Anti-corruption initiatives; Investment environment; Security; Poverty; International
economic standing; Nigeria; Governance; Development

1. INTRODUCTION

Corruption has long been identified as a significant barrier to development, effective governance, and
global competitiveness in Nigeria (Magaji & Musa, 2015). Since gaining independence in 1960, the
nation has faced ongoing instances of major corruption (Akinola, 2019), encompassing issues such as
political favouritism and the misappropriation of public funds (El-Yaqub, Musa, & Magaji, 2024). These
scandals have continuously eroded the legitimacy of governmental institutions, disrupted public service
delivery, and diminished the confidence of both domestic and international stakeholders in Nigeria’s
governance structures. The ensuing reputational damage has been considerable, with corruption
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significantly shaping Nigeria’s image abroad, particularly in relation to its investment environment and
economic partnerships (Transparency International, 2023).

The global economy is increasingly assessing nations not only by their natural resource wealth and
market capabilities, but also by their institutional integrity, credibility, and governance quality. For
Nigeria, rich in resources and as Africa's most populous nation, its international reputation is closely tied
to its ability to tackle corruption and foster a favourable environment for foreign direct investment (FDI).
International investors are often hesitant to engage with markets where corruption elevates transaction
expenses (Magaji, Abubakar, & Temitope, 2022), distorts competition, and creates policy unpredictability
(Asiedu, 2006). This caution is reinforced by Nigeria's continual ranking near the bottom of global
governance and corruption perception indices, indicating to potential investors that the country is a high-
risk investment destination. Corruption represents not only a domestic governance problem but also plays
a crucial role in shaping Nigeria’s economic reputation internationally (Mohammed & Magaji, 2002).

In light of this, successive administrations have initiated anti-corruption campaigns and enacted
institutional reforms aimed at combating the systemic nature of corruption. Key initiatives include the
creation of the Economic and Financial Crimes Commission (EFCC) in 2003 and the Independent
Corrupt Practices and Other Related Offences Commission (ICPC) in 2000, both of which are responsible
for investigating, prosecuting, and preventing corrupt practices. Recently, the Nigerian government has
also engaged with international frameworks such as the United Nations Convention against Corruption
(UNCAC) and collaborated with multilateral organisations to enhance transparency in public finance and
corporate governance (United Nations Office on Drugs and Crime [UNODC], 2021). These efforts are
framed not only as domestic governance reforms but also as initiatives to demonstrate accountability and
institutional resilience to international partners, investors, and multilateral agencies.

The effectiveness of these campaigns, however, remains a topic of debate. While some researchers and
policy reports assert that anti-corruption initiatives have made Nigeria more appealing to investors and
improved its global credibility (World Bank, 2020), others argue that the ongoing occurrence of high-
profile scandals and erratic enforcement has constrained the effectiveness of these reforms (Okonjo-
Iweala, 2018). This tension gives rise to what can be termed a perception-reality gap, where the discourse
surrounding anti-corruption initiatives does not consistently align with global evaluations of Nigeria’s
investment environment. In fact, foreign investors often make their decisions based not just on formal
reforms but also on broader reputational narratives influenced by media representation, international
indices, and diplomatic interactions (Nye, 2004). Therefore, Nigeria’s anti-corruption initiatives are part
of a larger effort to shift from an image riddled with scandals to one that adheres to credible governance
standards.

This matter is crucial, considering the increasing connection between the quality of governance and a
country's global economic reputation. In the current interconnected global economy, nations that
showcase improvements in accountability and transparency are more likely to attract foreign investments,
aid, and trade partnerships. On the other hand, countries tainted by corruption may experience capital
flight, decreased competitiveness, and strained diplomatic ties (Kaufmann, Kraay, & Mastruzzi, 2011).
For Nigeria, this implies that its anti-corruption strategies involve not only internal reforms but also the
need to re-establish itself as a reliable player in the global economic landscape.

In this context, this paper examines the impact of Nigeria’s anti-corruption efforts on its investment
climate and how these factors affect the country's international economic standing. By utilising global
governance indices, policy reforms, and investor perceptions, the article examines whether Nigeria’s shift
from scandals to standards is being effectively realised or whether the lingering reputational impacts of
corruption continue to overshadow its reform initiatives. This study contributes to the existing literature
on corruption, governance, and international political economy by illuminating the complex relationship
between domestic reforms and international perceptions, thereby offering insights into how nations
emerging from corruption legacies can reposition their global economic image.
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2. LITERATURE REVIEW

2.1 Conceptual Definitions

The study relies on four interconnected concepts: anti-corruption campaigns, investment climate,
international economic reputation, security, and poverty.

Anti-corruption campaigns denote intentional institutional and policy-oriented actions aimed at reducing
corrupt activities within government, business, and society. Such actions may involve the implementation
of anti-graft legislation, the creation of specialised agencies, the enhancement of judicial processes, and
the promotion of transparency in governance practices (Rose-Ackerman & Palifka, 2016). In Nigeria, the
Economic and Financial Crimes Commission (EFCC) and the Independent Corrupt Practices and Other
Related Offences Commission (ICPC) are fundamental to the anti-corruption framework. These
campaigns aim not only to prosecute wrongdoers but also to transform the overall governance culture by
discouraging corruption, rebuilding public trust, and aligning Nigeria with global standards of
accountability and transparency.

The investment climate refers to the comprehensive set of economic, legal, political, and institutional
factors that influence the readiness of both domestic and international investors to allocate financial
resources. Key components include political stability, regulatory quality, security, infrastructure, and the
enforcement of contracts and property rights (World Bank, 2020). A fragile investment climate,
characterised by corruption, bureaucratic inefficiencies, and insecurity, increases operational risks, deters
long-term investments, and diverts foreign direct investment (FDI) towards more stable environments. In
Nigeria, ongoing corruption in procurement procedures, inadequate regulatory institutions, and
governance deficiencies have persistently weakened investor confidence. Additionally, security threats
such as terrorism, insurgency, and banditry further heighten risks by jeopardising supply chains, market
stability, and business continuity (Adekoya, Magaji, & Ismail, 2025).

An international economic reputation refers to the global perception of a nation’s economic stability,
governance quality, and trustworthiness within the international community. It is influenced by indices of
corruption, international media representations, global governance assessments, and adherence to
international agreements (Nye, 2004). Nigeria’s image has often been associated with stories of
corruption, insecurity, and weak institutions, which diminish its capacity to foster long-term foreign
partnerships, secure advantageous trade agreements, or cultivate soft power in the global economic arena.
On the other hand, strides in anti-corruption initiatives and governance metrics tend to yield greater
investor trust, better credit ratings, and increased legitimacy in multilateral interactions.

Security pertains to safeguarding individuals, institutions, and economic assets from violence, turmoil,
and threats that could undermine social and economic welfare. Nigeria has been confronted with ongoing
security issues, including the Boko Haram insurgency in the northeast, disputes between farmers and
herders in the middle belt, and pervasive banditry and kidnapping in the northwest (Zailani, Magaji, &
Jafaru, 2025). These security challenges are interconnected with corruption; the misallocation of defence
resources, ineffective border management, and the politicisation of security agencies all weaken state
effectiveness (International Crisis Group, 2020). A tenuous security landscape directly influences the
investment environment by increasing operational costs, discouraging foreign investors, and reinforcing
negative stereotypes of Nigeria as a perilous economic ally.

Poverty is characterised by a lack of access to essential needs (Magaji, 2007), resources (Magaji, 2008),
and opportunities necessary for a dignified standard of living (Enaberue, Musa, & Magaji, 2024). In
Nigeria, despite being the largest economy in Africa, more than 40% of the population lives below the
national poverty threshold (World Bank, 2022). Corruption exacerbates poverty by diverting public funds
from social services, hindering infrastructure development, and perpetuating existing disparities (Magaji
& Eke, 2015). Moreover, the interplay between poverty and insecurity is reciprocal—impoverished
populations are more susceptible to recruitment by militant factions (Jafaru, Magaji, & Abdullahi, 2024),
whereas insecurity intensifies economic exclusion (Magaji, 2002). For global investors, elevated poverty
levels diminish domestic market potential and youth employment opportunities (Magaji & Adamu, 2011).
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These factors exacerbate reputational vulnerabilities and contribute to cycles of violence and corruption
that deter international investment.

Collectively, these themes demonstrate that Nigeria’s global economic reputation is shaped not only by its
anti-corruption efforts but also by the broader context of its investment environment, security, stability,
and poverty reduction achievements. Tackling corruption in isolation, without addressing insecurity and
poverty, is likely to yield minimal improvements in reputation. Conversely, comprehensive reforms could
shift Nigeria from a cycle of scandals toward credible governance practices that attract investment and
foster international confidence.

2.2 Theoretical Framework

This research is grounded in Institutional Theory, Human Security Theory, and Reputation Theory.
Institutional Theory (North, 1990) emphasises the importance of formal and informal rules, norms, and
organisations in shaping behaviours and outcomes. Fragile institutions permit corruption and insecurity to
flourish, weakening governance and deterring investment. In Nigeria, institutional reforms through the
EFCC, ICPC, and judicial processes represent attempts to align governance with international standards.
However, when institutions are undermined, both poverty and insecurity intensify, perpetuating
unfavourable perceptions abroad.

Human Security Theory (UNDP, 1994) broadens the definition of security beyond military threats to
encompass economic stability, food security, health, and liberation from fear and want. In Nigeria,
corruption diverts resources from social and security sectors, fostering poverty and violent conflicts.
Inadequate social investments weaken human security, further intensifying instability that discourages
investment. Hence, anti-corruption initiatives are intricately linked to improvements in both security and
poverty conditions, directly affecting investor choices and global views.

Reputation Theory (Fombrun & Shanley, 1990; Nye, 2004) asserts that credibility and trustworthiness are
valuable assets for both companies and nations. A solid reputation boosts competitiveness and attracts
investment, while reputational harm leads to risks and isolation. For Nigeria, incidents of corruption,
escalating insecurity, and widespread poverty together diminish its international standing. TEXT:

On the other hand, credible reforms aimed at combating corruption, along with improvements in security
and poverty alleviation, can enhance Nigeria’s standing as a trustworthy economic partner. By integrating
these frameworks, this research conceptualises Nigeria’s global reputation as a function of institutional
integrity, human security, and reputational capital.

2.3 Empirical Evidence

Numerous empirical studies have examined the relationships between corruption, security, poverty, and
international reputation, highlighting the complex challenges Nigeria faces in shaping its global image.
The findings consistently indicate that corruption not only diminishes the credibility of governance but
also interacts with insecurity and poverty to sustain a cycle of underdevelopment and reputational harm.
For example, Ogunyemi and Omotosho (2020) found that ongoing corruption in Nigeria negatively
impacts investor confidence, particularly in the oil and gas industry, which plays a crucial role in the
country's national revenue. They noted that, despite official policy statements and the creation of anti-
corruption institutions, ineffective enforcement mechanisms and biased justice undermined the integrity
of these reforms. Although there were slight improvements in perception, these advancements were
negated mainly by insecurity in the Niger Delta and Northern regions, discouraging both local and foreign
investors from committing to long-term investments.

In a similar vein, Okoli and Ugwu (2019) established a significant link between insecurity—especially
regarding terrorism, kidnapping, and banditry—and the decline of foreign direct investment (FDI) in
Northern Nigeria. Their research indicates that the simultaneous implementation of anti-corruption
initiatives did not lead to significant reputational advantages because violent insecurity fostered an erratic
business climate. Correspondingly, Ezirim and Muoghalu (2020) verified that the perception of Nigeria as
an unsafe place for investment overshadowed positive narratives related to anti-corruption efforts,
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particularly among Western investors who are exceptionally responsive to risks associated with
governance and security.

Additionally, Ajakaiye and Jerome (2021) examined the relationship between poverty and corruption,
finding that high poverty levels exacerbate corruption by instilling desperation among citizens,
particularly in their efforts to access public goods and services. Conversely, corruption deepens poverty
by misappropriating resources designated for development into private hands. This destructive cycle not
only perpetuates inequality but also undermines Nigeria’s international economic credibility. Akinyemi
(2022) reinforced this perspective by demonstrating that regions experiencing the highest poverty levels,
particularly in Northern Nigeria, also exhibit a higher incidence of petty corruption, which further
complicates governance issues.

Globally, Transparency International (2023) reported that Nigeria was positioned 150 out of 180 countries
on its Corruption Perceptions Index. Such rankings have a significant influence on international investors'
choices, with numerous corporations being reluctant to engage in markets perceived as having high
governance risks. This observation aligns with findings from the Global Integrity Index (2021), which
highlighted Nigeria’s low scores in transparency, accountability, and security, thereby reinforcing the
notion that structural reforms remain insufficient.

Omeje (2020) noted that anti-corruption initiatives during the Buhari administration initially enhanced
Nigeria’s global image, especially among multilateral entities such as the IMF and the World Bank.
However, the longevity of these improvements was limited, as ongoing security issues, widespread
poverty, and claims of political interference in anti-corruption bodies weakened trust in the sustainability
of the reforms. The analysis concludes that for reputational enhancements to be maintained, anti-
corruption efforts must be combined with initiatives for human security and socio-economic
development.

From another angle, the International Crisis Group (2020) illustrated how insecurity in Northern Nigeria
hampers both economic stability and investor confidence. They contended that corruption within the
security sector—including the mismanagement of defence budgets and the diversion of funds meant for
armament procurement—fuels violence and instability, thus posing a twofold challenge to Nigeria’s
reputation. Supporting this viewpoint, Agbiboa (2019) demonstrated that corruption in counter-terrorism
operations not only undermined security outcomes but also heightened global apprehensions about
Nigeria’s governance capabilities.

Further evidence from the World Bank (2020) highlighted that nations facing unstable security and
elevated corruption risks see notably lower levels of foreign direct investment (FDI) inflows. Nigeria was
cited as a key example where institutional shortcomings and pervasive insecurity have diminished the
benefits of its anti-corruption initiatives. This aligns with findings from UNCTAD (2021), which
indicated that although Nigeria possesses a large market and potential, its share of FDI in Africa has
remained relatively unchanged due to governance and security concerns. Obi (2022) explored the
relationship between Nigeria's global image and its investment environment. The research indicated that
international media coverage focusing on corruption scandals, terrorism, and poverty crises eclipses
positive reforms, thus perpetuating a negative economic image abroad. The prevalence of adverse media
reports ensured that advancements in regulatory frameworks were neither effectively communicated nor
trusted at the international level. Likewise, Ibrahim and Oloruntoba (2021) offered evidence that
perceptions of corruption, insecurity, and weak institutional capacity frequently strain Nigeria's trade
relations with Western nations. Such perceptions have restricted the extent of development aid, diplomatic
influence, and foreign investment collaborations.

Ultimately, Idris and Sule (2022) contended that Nigeria's reputational issues are not solely international
but also reinforced domestically, as the public's lack of trust in governance further undermines adherence
to reforms. This domestic credibility deficit spills over into the global stage, where foreign stakeholders
assess government legitimacy partly based on citizen contentment and social stability. Collectively, these
insights emphasise that while anti-corruption efforts are essential, they cannot stand alone. To enhance its
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international economic reputation, Nigeria must implement comprehensive reforms that simultaneously
address insecurity and poverty, thereby fostering a stable investment environment, boosting institutional
trustworthiness, and improving perspectives both locally and internationally.

3. METHODOLOGY

3.1 Research Design

This study utilised a descriptive and exploratory research design to investigate the impact of corruption on
Nigeria's global reputation in both bilateral and multilateral contexts. This approach was selected because
it facilitates a systematic examination of perceptions, policy reactions, and international responses related
to corruption scandals involving Nigeria. A combination of qualitative and quantitative methods was
employed to gain a comprehensive understanding of the topic.

3.2 Data Sources

Two primary categories of data were used:

i. Secondary Data: Reports from Transparency International, the World Bank, International Crisis Group,
and the United Nations Office on Drugs and Crime (UNODC) formed the study's foundation. These
sources provided indices of corruption, assessments of governance, and policy suggestions. Additionally,
academic journals, books, and policy papers were reviewed to establish the empirical and theoretical
bases of the study.

ii. Primary Data: To supplement the secondary sources, expert key informant interviews (KlIs) were
conducted with a selection of academics, policy experts, and civil society organisation representatives in
Nigeria. A total of 15 interviews were conducted using semi-structured guides, focusing on the impact of
corruption on Nigeria's image, foreign investment, and diplomatic relations.

3.3 Sampling Technique

Respondent selection for the interviews was performed through purposive sampling, ensuring that only
individuals with recognised expertise in governance, anti-corruption, international relations, or economic
policy were included. Secondary datasets, including the Corruption Perceptions Index (CPI) scores
(2015-2023) and World Bank governance indicators, were specifically selected to align with the study's
aims.

3.4 Data Collection Instruments

i. For primary data, interview guides containing open-ended questions were utilised to gather narratives,
viewpoints, and experiences.

ii. For secondary data, a structured data extraction matrix was employed to collate corruption rankings,
FDI inflow statistics, and media reports.

3.5 Data Analysis

The data were examined using a mixed methods approach:

i. Quantitative information (corruption indices, foreign direct investment inflows, and governance
indicators) underwent trend analysis and descriptive statistics, revealing correlations between corruption
perceptions and Nigeria’s global status.

ii. Qualitative data from interviews and policy documents were analysed thematically, identifying
common themes such as distrust among investors, a crisis in diplomatic image, and questions regarding
governance credibility.

3.6 Reliability and Validity

To ensure validity, various data sources were triangulated, integrating international indices with insights
from local experts. Interview transcripts were verified against secondary data to enhance credibility.
Consistency in reliability was maintained by employing a uniform interview guide and a standardised
coding framework across all responses.

3.7 Ethical Considerations
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Ethical approval was obtained at the proposal stage, and participants provided informed consent prior to
participating in the interviews. The data were anonymised to protect the identities of participants,
particularly given the sensitive nature of discussions surrounding corruption and governance.

4. RESULTS

The study's findings emphasise the connection between anti-corruption initiatives and Nigeria’s
investment environment, as well as how these elements further impact the country’s global economic
reputation, particularly in relation to its security and poverty outcomes.

4.1 Socioeconomic Characteristics of Respondents

Table 1 presents the distribution of respondents by gender, age, education, and occupation. The data
indicate a diverse group of respondents, facilitating a comprehensive understanding of their views on
governance, corruption, and the economic landscape. Table 1: Socioeconomic Characteristics of
Respondents (N = 250)

Variable Frequency Percentage (%)
Gender

Male 142 56.8
Female 108 43.2
Age Group (Years)

18-30 61 24.4
31-45 104 41.6
46-60 68 27.2
61 and above 17 6.8
Educational Level

Secondary 54 21.6
Tertiary (Diploma/Degree) 126 50.4
Postgraduate 70 28.0
Occupation

Civil Servants 82 32.8
Business/Entrepreneurs 95 38.0
Students 38 15.2
Others 35 14.0

4.2 Thematic Analysis of Findings

Qualitative analysis of interviews and focus group discussions yielded four key themes, summarised in
Table 2.

Table 2: Thematic Map of Findings

Theme Key Insights
Anti-Corruption
Campaigns

Investment Climate  Corruption, red tape, and insecurity undermine investor confidence.

Security and Poverty Insecurity increases the cost of doing business, exacerbates poverty, and
Nexus discourages FDI.

International Global rankings (e.g., CPI) and media coverage highlight corruption, weakening

Seen as inconsistent and politically selective, weak enforcement reduces impact.
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Theme
Reputation

Key Insights
Nigeria’s image despite reforms.

4.3 Linkages between Anti-Corruption, Investment Climate, Security/Poverty, and Reputation

The study further examined the relationships among the core concepts. Findings reveal that anti-
corruption efforts influence the investment climate; however, weak security structures and persistent
poverty often undermine these gains. The conceptual linkage is presented in Table 3.

Table 3: Pathways of Influence

Dimension

Anti-
Corruption

Investment
Climate

Security

Poverty

Effect on Investment Effect on Security & Poverty Implications for Reputation

Climate

Increases transparency, Weak  enforcement =~ — Mixed signals internationally
reduces graft persists illicit wealth (progress vs. scandals)

Attracts FDI when stable & Improved  jobs  reduce Enhances credibility in global
transparent poverty/insecurity economic relations

Stable environment boosts Insecurity deters investment, Reinforces negative
investor trust worsens poverty international perceptions
Reduced poverty — more High poverty — crime & Perceived as underdeveloped,
substantial human capital ~ corruption cycle lowers investor trust

Figure 1: Conceptual Flow of Findings
Anti-Corruption Campaigns

!

Investment Climate

l

Security «> Poverty

"

International Economic Reputation

The figure illustrates the interdependent flow where anti-corruption reforms shape the investment climate,
which in turn affects security and poverty levels. These dynamics ultimately define Nigeria’s reputation
within the global economy.

4.4. Thematic Mapping of Qualitative Findings

A thematic analysis revealed four dominant pathways linking corruption, security, and poverty to
international reputation (Figure 1).

Figure 1: Thematic Pathways from Anti-Corruption to International Reputation

Anti-Corruption Campaigns

!

Improved Investment Climate

!

Better Security + Reduced Poverty

Enhanced International Economic Reputation

Respondents emphasised that anti-corruption measures improved trust in governance, which strengthened
investor confidence. This was perceived as indirectly reducing poverty (via job creation) and insecurity
(via improved resource allocation).

4.5. Correlation Analysis

Pearson correlation coefficients (Table 2) reveal significant positive relationships between anti-corruption
campaigns and the investment climate (r = 0.61, p < 0.01) and between the investment climate and
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international reputation (r = 0.66, p < 0.01). Security and poverty indicators were negatively correlated
with international reputation (r = -0.48, p < 0.01), indicating that higher insecurity and poverty diminish
Nigeria’s global image.

Table 2: Correlation Matrix of Key Variables

Variables Anti-Corruption Investment Climate Security/Poverty International Reputation
Anti-Corruption 1.00 0.61** -0.42** 0.58**

Investment Climate 0.61** 1.00 —0.50** 0.66**
Security/Poverty -0.42** -0.50** 1.00 -0.48**

International Reputation 0.58** 0.66** —0.48** 1.00

Note: **p < 0.01

4.6 Regression Analysis

To test predictive relationships, multiple regression was conducted with International Reputation as the
dependent variable.

Table 3: Regression Analysis Predicting International Reputation

Predictor Variables B (Standardised Coeft.) t-value Sig. (p)
Anti-Corruption 0.29 5.72  0.000**
Investment Climate 0.41 7.84 0.000**
Security/Poverty (inverse) 0.23 4,12 0.000**

Model Fit: Rz = 0.56; F(3, 396) = 84.16, p < 0.001

The results show that investment climate ( = 0.41, p < 0.001) was the strongest predictor of international
reputation, followed by anti-corruption (f = 0.29, p < 0.001) and security/poverty (B = 0.23, p < 0.001).
Together, these factors explained 56% of the variance in Nigeria’s international reputation.

4.7 Triangulation

The study employed triangulation to enhance the credibility and validity of its findings. Methodological
triangulation intermingled quantitative surveys with qualitative interviews, enabling the research to
uncover both measurable trends and intricate insights into Nigeria’s anti-corruption initiatives. Data
source triangulation utilised government policy documents, international reports like Transparency
International’s Corruption Perception Index, and firsthand accounts from business actors and civil society
organisations. Additionally, analytical triangulation involved interpreting the results through both
descriptive statistics (correlation and regression) and thematic content analysis. This comprehensive
approach guaranteed that the evidence linking anti-corruption campaigns, the investment climate, security
issues, poverty consequences, and international reputation was not only statistically significant but also
firmly rooted in context.

6. CONCLUSION

This research examined the relationships between Nigeria’s anti-corruption initiatives, the investment
environment, security, poverty, and the country's global economic reputation. The results indicate that
while anti-corruption reforms—implemented by agencies such as the EFCC and ICPC—have yielded
modest improvements in transparency and investor confidence, ongoing insecurity and prevalent poverty
continue to undermine these achievements. The regression analysis indicated that the intensity of anti-
corruption efforts positively forecasts improvements in both the investment climate and the nation's
reputation, but insecurity and poverty serve as mediating constraints. Consequently, the study concludes
that Nigeria’s global standing cannot be improved solely through anti-corruption efforts; a comprehensive
strategy that integrates governance reform with poverty alleviation and security stabilisation is essential.
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7. RECOMMENDATIONS

1. Enhance Institutional Independence: Anti-corruption bodies like the EFCC and ICPC must
function without political interference to guarantee credibility and unbiased enforcement.

2. Merge Anti-Corruption with Security Approaches: The national security framework should
incorporate anti-corruption oversight to mitigate illicit financial flows that contribute to insecurity.

3. Poverty Reduction via Inclusive Development: Social protection and initiatives aimed at rural
economic growth must accompany anti-corruption campaigns to ensure citizens benefit from transparent
governance.

4. Reforms Favourable to Investors: Simplifying regulations, protecting property rights, and
enhancing infrastructure are vital for solidifying improvements in the investment climate.
5. Management of International Reputation: Nigeria should actively engage with multilateral

organisations and utilise global compliance indicators to showcase measurable advancements in
governance.
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